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SHIELD AUTOGLASS LIMITED 
BALANCE SHEET AS AT 31st MARCH 2024 

Particulars 

ASSETS 
Non-current assets 

Note 

Property,Plant and Equipment and Intangible Assets 
Property, plant & equipment 2a 
Intangible assets 2b 
Right of Use Assets 2c 
Intangible assets under 

development 3 
Financial assets 

Other financial assets 4 
Deferred tax assets (net) 5 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
cash and cash equivalent 
Other Financial Assests 

Current tax assets 
Other current assets 

Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

Uabilities 
Non-current liabilities 

Financial llabilitles 
Leased Liabilities 
Borrowings 

Other non-current liabilities 
Provisions 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

Leased Ubilitles 
Borrowings 
Trade payables 

(a) Total outstanding dues of micro 
enterprises and small enterprises 

(b) Total outstanding dues of creditors 
other than micro enterprises and small 
enterprises 
Other financial liabilities 

Other current liabilities 
Provisions 

Total current liabllltles 

TOTAL EQUITY AND LIABILITIES 

6 

7 
8 
9 
10 
11 

12 
13 

14 
15 
16 

17 
18 

19 
20 
21 

Significant accounting policies 1 
Notes to the accounts 2 
The accompanying notes form an Integral part of the financial 

As per our report of even date 
For land & Associates 
Chartered Accountants 
Firm eglstratlon No. 008280N 

: New Delhi 

Date:\\\~, 1b2.+. 

{Rs. Lakhs) 
As at As at 

31st March 2024 31st March 2023 

331.03 313.03 
7.42 8.31 

945.93 1,112.53 

5.00 5.00 

136.94 117.35 
209.46 215.02 

1,635.78 1,771.24 

536.69 367.98 

403.84 346.12 
21.42 14.74 
58.37 69.36 
88.66 123.20 

108.30 113.59 
1,217.28 1,035.00 

2,853.06 2,806.24 

183.33 183.33 
---~' 1_,_46_7_.4_9 __ ) ____ ..,..,(..::1..,_,4 ___ 6'."-3-:-.1-,:-3~) 

(1,284.16) (1,279.80) 

,,,, 
Mr:'SanJay Labroo 
Director 
DIN : 00009629 

m 

805.84 

30.67 
88.02 

924.53 

324.77 
1,250.00 

12.11 

1,452.18 
137.09 

33.30 
3.24 

3,212.69 

2,853.06 

950.99 
125.32 

34.83 
87.01 

1,198.15 

330.01 
1,011.26 

34.59 

1,399.97 
74.40 
34.29 

3.37 
2,887.89 

2,so6.24 

For and on behalf of the Board 

Director 
DIN: 03634131 

Mr. Vlnod Kumar 
Manager • F&A 

-
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SHIELD AUTOGLASS UMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2024 

Income 
Revenue from operations 
Other Income 
Total Income 

!xpenses 
Purchase of Stock In Trade 

Particulars 

Changes In Inventories of finished goods and Stock-In• Trade 
Employee benefits expenses 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses 

Profit before exceotlonal Items and tax 
!xceotlonal Items - lmoalrment Ion on Investment 
Profit before tax 
TaxexpenH 

Current tax 
Current year 
Earlier years 

Deferred tax Assests/(Llabllltles) 

Total tax expense 

Profit for the year 

Other comprehensive Income 
Items that will not be redasslned to profit or loss (net of tax) 

• Net actuarial galns/(losses) on defined benefit plans 
·Deferred Tax on OCI 

Other comprehensive Income for the year, net of Income tax 

Total comprehensive Income for the year 

Eamlng1 per equity share (Face value 10/- each) 
Basic & DIiuted 

Significant accountJno policies 
Notes to the accounts 
The accompanying notes form an Integral part of the flnanclal statements. 

AS per o r report or even oate 
For J • Associates 
Chilrt 
Firm 

'l.02.4-

Note For the year ended 

22 
23 

24 
25 
26 
27 
28 
29 

1 
2 

roo 

DIN: 00009 

31st March 2024 

4,891.33 
120.00 

5,011,33 

3,170.74 
(168.71) 
963.98 
213.45 
406.82 
426.55 

5,012,83 

(1.50) 

(1.50) 

(5.56) 

(5,56) 

(7.06} 

3.61 
(0.91) 
2,70 

(4.36} 

(0.39) 

R9,Lakh1 
For the year 

ended 
31st H1ccb 2023 

4,587.41 
113.85 

4,701,26 

3,106.04 
(93.33) 
751.91 
163.80 
398.73 
353.95 

4,681.10 

20,16 

20.16 

193.87 

(193.87) 

214.03 

(1.88) 
0.47 

(1.40} 

212.62 

11.67 

Director 
DIN: 03634131 

Mr. Vlnod Kumar 
Manager- F&A 

i.tioe 
?"'a 

-,._ 



fELD AUTOGLASS UMITED 
/JlTEMENT OF CASH FLOWS AS AT 31st MARCH 2024 

A, cash flows from operating activities 
Profit before tax 

Adiustments for: 
De0reclatlon and amortisation 
Net actuarial aalns/Closses) on defined benefit plans 
Finance costs 
Interest Income 
Loss on sale of property, plant and equipment (net) 
Operating 1>roflt before working ca1>ltal changes 
(Increase)/ decrease In trade receivables 
(Increase)/ decrease In other non current financial assets 
(Increase)/ decrease In other Current financial assets 
(Increase)/ decrease In Inventories 
(Increase)/ decrease In other current assets 
(Increase)/ decrease In current tax assets 
Increase/ (decrease) In Other Non-current Llbllltles 
Increase/ (decrease) In current Financial Llbllltles 
Increase/ (decrease) In trade payables 
Increase/ (decrease) In other financial llabllltles 
Increase/ (decrease) In other current llabllltles 
Increase/ (decrease) In non-current provisions 
Inrrease/ (decrease) In current provisions 
.ase/ (decrease) In non-current Financial llabllltles 

Cash generated from / ( used In) oc,eratlons 
Income Tax paid / adjusted (net) • 
Net cash provided/ (used) by oc,eratlng activities (A) 

B. Cash flows from Investing activities 
Purchase of property, plant and equipment and Intangible assets 
Interest received during the year 
Net cash used by Investing activities (8) 

C. Cash flows from financing activities 
Finance costs paid 
Repayment of non-current borrowlnas 
Proceeds from current borrowlnas 
Payment aaalnst lease obllaatlons 
Net cash generated from financing activities {Cl 
Net Increase In cash and cash equivalents {A+ 8 + Cl 
Cash and cash equivalents at the bealnnlng of the year 
CUh and cash equivalents at the end of the year 

Compc,nents of cash and cash equivalents: 

•
In hand 

nces with banks: 
• in current accounts 
• in Bank deposits 

Notes: 

Year ended 
31st March 2024 

{1.50) 

406.82 
2.70 

213.45 
(6.14) 
0.13 

615,46 
(57.71) 
(19.59) 

10.99 
(168.71) 

5.29 
34.54 
(4.16) 
(5.24) 
29.73 
62.69 
(0.99) 
1.01 

(0.13) 
173.58 

676.75 

676.75 

(257.45) 
6.14 

(251.31} 

(213.45) 
(125.32) 

238.74 
(318.73) 

(418.76} 
6,68 

14.74 
21.42 

Asat 
31st March 2024 

7.88 

9.70 
3.84 

21.42 

(Rs, Lakhs) 
Year ended 

31st March 2023 

20.16 

398.73 
(1.88) 
163.80 
(0.64) 
3.11 

583.28 
(85.10) 

5.53 
(37.61) 
(93.32) 
(43.73) 
(29.69) 
(18.74) 
124.65 

(160.22) 
11.41 

(34.52) 
21.24 

0.88 
700.86 

944.93 

944.93 

(971.74) 
0.64 

(971.10} 

(163.80) 
(260.87) 

754.00 
(226.16) 

~3-U 
6,91 
7.76 

14.74 

Asat 
31st March 2023 

7.31 

3.83 
3.60 

14.74 

i) The Statement of cash Aows has been prepared In accordance with the 'Ind ct Method' as set out In the Ind AS 7 on 
"Statement of cash Aows• 

ii) Figures In brackets represent outflows. 
Iii) Previous Year fiaures have been restated wherever necessary. 

As per our rePOrt of even date 
For nd•ANodata 
Cha 

Pia : New Delhi 
Date: 
PLACE : NEW DELHI 

DATED:\~ \'5\202.4-

anjay Labroo 
Director 
DIN : 00009629 

Mr.v1mml~~ 
Director 
DIN: 03634131 

~~ 
Mr. Vlnod Kumar 
Manager • F&A 

latiow ..... 
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I 
3 Intangible auets underdevelopment 

Ra,Lakhs 
Particulars As at As at 

31st March 2024 31st March 2023 

Software development 5.00 s.oo 

Total 5:99 5:99 
schedule for the ear ended March 31 2024 : 

Amount In Intangible auets underdevelopment for a period at 

Leas than 1 ear 1•2 ears 2-3 Hrl More than 3 ars Total 
.o 

a Intan schedule for the ear ended March 31 2023 : 

Amount In Intangible auets undenlewlopment for a period at 

4 Other flnanclal auets - Non-current 

Particulars 

Bank deposits with more than 12 months maturity* 

Unsecured considered good: 
Securttv deposits 

Total 
• Pledged with Govt. Authorities 

Less than 1 year 
. 0 

*lndudlng Interest Accrued during the year Rs. 0.49 Lakhs (PY Rs. 0.46 Lakhs) 

5 Deferred tax assets (net) 

Particulars 

Deferred tax assets 
Unabsorbed depreciation/ carried forward losses under tax laws 
Expenses allowed for tax purpose on payment basis 
Provision for doubtful debts &. advances 
Lease llability/Assest 
Others 

Total 

1-2 years 

Ca) Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing laws. 

Cbl Movement In deferred tax balances 
Af at 31st March 2024 

Particulars 

Deferred ax assets 
Unabsorbed deoreciation/ carried forward losses under tax laws 
Exoenses allowed for tax ouroose on payment basis 
Provision for doubtful debts &. advances 
Lease llablllty/Assest 
Others 

• Total 

At ■t 31st M■rcb 2023 

Particulars 

Deterred tax NNts 
Unabsort>ed deoredatlon/ carried forward losHS under tax laws 
ExP8flMI allowed for tax purl)OM on payment basts 
Provision for doubtful debts & advances 
WH llabillty/Assest 
Others 

Total 

I lnventorlee 

Stocx·ln·trtdt 
G'
Urechlnt 
Othtrl 

Particular■ 

Storlf, 1w• & loolt tools 

Total 

Jnv•ntor.., include m11wlal•ln•tra.n1lt 
GlaB 
Urttnane 

Net balance as 
on 

1st April 2023 

104.39 
23.22 
16.74 
42.40 
28.27 

215.02 

215,02 

Net balance •• 
on 

Sit ID•ll 20:Z:Z 

20.68 

20.68 

29,t! 

2-3 years More thin 3 years Total 
. 0 

As at Asat 
31st March 2024 31st March 2023 

Recognised In 
profttorloa 

Recognised In 
proftt or loa 

83.71 
22.75 
16.74 
42.40 
28.27 

193.87 

193,17 

8.43 7.94 

128.51 109.41 

131,21 117,35 

Asat Asat 
31st March 2024 31st March 2023 

98.83 
23.22 
16.74 
42.40 
28.27 

209.46 

292,4§ 

104.39 
23.22 
16.74 
42.40 
28.27 

215.02 

215,02 

Rec:09nised In Net balance u on 
OCI 31st March 2024 

(0.91) 

(0.91) 

<P,11) 

Recognised In 
OCI 

0.47 

0.47 

9147 

Allt 
11,s March 2024 

468.64 
23.46 
20.02 
24.58 

Hirt! 

0.71 

104.39 
23.45 
16.74 
42.40 
28.27 

215.25 

215:25 

Net balance u on 
31st March 2023 

104,39 
23.22 
16.74 
42.40 
28,27 

215.02 

215,02 

Alat 
us March 2021 

319.48 
18.72 
19.43 
10.35 

HZ,H 

0.40 

Cal CAI &,ken, viii.led I wtlllld bY the manaoemtnt)• 1t cott or net ruttublt v1lut, wh.lchtver Lt lower exetot west, 1t tttl 
Cb) The modi ct YalUltion of Inv.enter{ hat bM,, itlttd 1!1 Not• No. 2 (I) 
,,) Thi cott d lnventotlli rlQOOI\IMd 1.t lXOM\Jt dUrlf\Q tht vur Rs. 3002.011.akh(PY Rs 3012.71 Lakh) 

-
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7 Trade recelvabl• 

Partlculars 

Trade Receivables Considered Good • Secured 
Trade Recelvables Considered Good - Unsecured 
Trade Receivables which have slQnlflcant Increase In Credit Risk 
Trade Receivables - Credit Impaired 

Allowance for Trade Recelvables • Credit Impaired 
Total 

Aa At 31st March, 2024 Lall than 8 months 
Particulars 
Undlsouted Trade receivables - considered oood 158.43 

Undlsput'ed Trade Recelvables - which have 
slonlflcant Increase In credit risk 

Undlsouted Trade Receivables - credit lmoalred 
Dlsouted Trade Receivables- considered aood 
Dlc:n11tl!d Trade RP<"Plvables - which have slanlflcant 
Dl<:r~11t""1 Trade R,.,.,.,v,.hles - cl'f'dlt lmnalred 
Total 158,43 

Less: Allowance for doubtful receivables 
Total Trade Receivables 158,43 

Aa At 31st March 2023 Lan than 8 montha 
Particulars 
Undl<:n11t<Wi Trat1" recelv,.hlll": - conslder""1 nnnt1 1'-R,Qn 

Undisputed Trade Receivables - which have 
~nlflcant Increase In credit risk 

Undisputed Trade Receivables - credit Impaired 

Dlsouted Trade Recelvables- considered aood 
Dlc:no.taA Trade R,.,.,.lvables - which have slanlflcant 
Olsouted Trade Receivables - credit lmoalred 
Total 168.90 
Less: Allowan~ for doubtful receivables 
Tntal Trade R•r•lvabl•c t,::a an 

No Interest Is charged on trade recelvables 

8 montha- 1 year 1·2 years 2-3vears 

111.73 82.68 51.00 

111,73 82.68 51,00 

111,73 82,68 51,00 

8 month1- 1 year 1-2 years 2-3yurs 

17.02 qc;_,:;, "4.67 

17.02 95,52 64.67 

17.n" Q,: ,:-, l<A.fi7 

The Company exposure to aedlt and current risks and loss allowances related to trade receivable are disclosed In Notes 

I Cull and cuh equivalents 

Particulars 

Balancea wldl banks 
Current accounts 
Deooslts With OriQlnal Maturity Uoto Twelve Months* 
C.ash-ln·hand 

Total 
• Pledged with Govt. Authorities 
• lndudlng Int.west Accrued during the year Rs. 0.24 Lakhs (PY Rs. 0.19 L.akhs) 
I 0tMI' Anandal ASNsts • Current 

Particulars 

Securltvo.oo.lts 
Unsecured, ex>nsldered QOOd 
• Sec:urttv deoo5it 

Total 

10 Current tax AaNts 

Particulars 

Advance lncome Tax • Tax Deducted at Sourc. 

Total 

11 0tMI' current NNtl 

Allvanc:.e 
LOllll Ind Advanc. ~ QOOd·s«:ured 

Loanl Ind Adv~~ QOOd•UOMCUred 

TOC.I 

• Advanc. to Emolovell 
•AdvllQtolUDOlier 
• Advance to others 
• Advanc.. with~ luthorltlel 
• Prtellld ex.oenMI 

Rs. Lakhs 
Aa at Aa at 

31st March 2024 31ft Mardi 2023 

403.84 

66.52 
470.36 

66.52 

403:H 

Mora than 3 years 

. 

"'-.52 
66.52 
66.52 

-

Mora thin 3 yNl'I 

. 

66.52 
16.52 

66.52 

-

346.12 

66.52 
412.64 
66.52 

34§,12 

Total 

403.84 . 
. 
. 
. 

"'-.52 
470.36 

66.52 
403,M 

Total 

lA6.12 

66.52 
412.65 

66.52 .,, ... ,:: . ., 

Aa at Aaat 
31st March 2024 31st March 2023 

9.70 
3.84 
7.88 

21,42 

3.83 
3.60 
7.31 

11,?1 

Aaat Aaat 
31st March 2024 31st March 2023 

58.37 69.36 

H,37 fl:36 

Aa at Aa at 
31ft Mfrs!! 2024 HIS Mfrch 2023 

88.66 123.20 

H,ff 1P:29 

Aa at Aa at 
H!S Mfrch 2024 31st March 20ll 

3.24 
1.11 

38.59 
30.68 
34.69 

1.116 
10.25 
25.34 
53.21 
22.93 

.JI 
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12 Share capital 
Rs.Lakhs 

Particulars Asat Aaat 
31st Mardi 2024 31st Mardi 2023 

AuthorlMd 
20,00,000 eaultv shares of par value Rs.10/· each 200.00 200.00 

200.00 200.00 
Issued, subscribed and fully paid up 
18,33,300 equity shares of par value Rs.10/· each • 183-33 183•33 
The Comoanv has onlv one dass of h • rred s ares re,e to as eoultv shares havlnQ a par value of Re 10 each. Each holder of EQultV Shares 1s entitled to one vote ow s1we 

(a) Reconciliation of no of eaulty shares 
P1rticul1n As 11 3ht March 1014 

Nos Value l'RI. L■kJul 
Balance U ll the .....,innino of the ,ur 11,33 300 113,33 
Add : bmed durirur the 1,:ar . . 

BalaDcc II clld oftbc )UC 18,33,300 113.33 

(bl Details of shareholders holding more th n 51¥. h a • area n t • Companv1 h 
Particulars 

Asahi India Glass Limited 

(cl Dladoaure reaardlng oromoter shareholding 

Particulars 

Asahi India Glass Limited 
Mr. San1av Mohan Labroo 
Mr. Arvlnd Slnnh 
Mr. Ralesh Mukhlla 
Mr. Pvare Lal Safava 
Mr. Vikram Khanna 
Mr. Vlvek Banal 

13 Other equity 

Particulars 

Securttles premium reserve 
Retained eamlnQs 

Total 

(a) General ,_,,. 
Securtdel oremlum reserve 

Cb) 

As at 31st March 2024 
No. of shares I o/oaae holdlna 

18,33,230 I 99.996% 

As at 31st March 2024 

No. of shares o/oaoe holdlna 
18,33,230 99.996% 

20 0.001% 
10 0.001% 
10 0.001% 
10 0.001% 
10 0.001% 
10 0.001% 

._.lned •mlna• 
Ooenlna balance 
Add/ (Less): Net Profit/ (Lo5S) after Tax transferred from statement of profit & loss 
La: lad AS 116 adj,.,.,.,, 

lterM ot other como,ehenslve Income recoanlNd dlrectlY In retained urnlnaa, 
o.,...aw.-
. Neil ICIUllial ~) oa ddillOd bcac& plw, lllll olllX 

· Dairmd 11X oa OCI odlcr .,._ 

C--.NIMce 

Total 

14 lkN'rOWlll9t • Noft-CUtrent 

Pertlculan 

TermloaM 
tecured Loan• 
Bala! f'IMnce Umlted 

Total 

A1 11 3ht Mardi 1023 
Not Value l'Rs. Lakhll 

1133,300 113.33 
. . 

18,33,300 11J.l3 

31st March 2023 
No. of shares I %;11ne holdina I 

18,33,230 I 99.996% 

31st March 2023 
~119edurlng 

1 .... -••r 
No. of shares %;11ne holdlna 

18,33,2.30.00 99.996% 0.000% 
20 0.001% 0.000% 
1D 0.001% 0.OOO'Yo 
10 0.001% 0.000% 
10 0.001% 0.000'11. 
10 0.001% 0.000% 
10 0.001% 0.OOO'Yo 

Aaat Aaat 
31st March 2024 31st March 2023 

(1,467.49) (1,463.13) 

0,117,91 0,1f3:H> 

2023-24 2022-23 

(1,463.13) (1,668.39) 
(7.06) 214.03 

(1,470.19) (1,454.37) 

ce.n) (7.36) 
3.61 (1.88) 

(0.91) 0.47 
(1.07) (1.17) 

U,4712fl (1.ffl,13) 

Aaat Aaat 
Slit Marsh 2024 Slit Marsh 2023 

125.32 

na,u 
•cal Secured bY hvoc,thecatlon d exduslve charQe over au fixed aueta d the com01nv both c,ment and future lndudll\Q movable and Immovable and current assets. 
(bl There II no detault either~ or othtrwiM u at the balance sheet date In reoavment d the both the loans and Interest~. 

PartJculan 

5«u'I\' deootlt fr,nc:hil,N 

Total 

A.alt 
si,t March 2024 

As at 
Slat March 202' 

= 

1 
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15 Provl1lon1 • Non-current 

Particulars 

Provision for em olovee benefit exoenses 
Leave Encashment 
GratultV 

Total 

17 8orrowlng1 • Current 

Asat 
31st March 2024 

28.89 
59.13 

ff,92 

Rs.ukhl 
As at 

31st March 2023 

25.87 
61.14 

E,9& 

As at Asat Partlculars 
31st March 2024 31st March 2023 

Current maturity or long term borrowings. 
Term Loan 
secured Loan• 
Ba1a1 Finance Limited 
Loans reoavabl• on demand 
Unsecured Loan 
From Related Party 
Total 

261.26 

1,250.00 750.00 
1,250,99 &c911,2t 

•(a) Secured bv hVPOthecatlon of exduslve chal"Q1 over all fixed assets of the company both present and future lndudtnQ movable and Immovable and current assets. Cb) There Is no default either contlnutOQ or otherwise as at the balance sheet date tn reoavment of the both the loans and lntereSt therlOn. 
18 Trade payabla • Current 

Alat Particulars 
31S!!!!'.S!!2024 

Trade Payable Goods 
Micro and small enterl)rtses 6.53 Related party 1,159.28 Others 212.31 

1.371,11 
Trade Payable Others 
Dues to mlao and small enterprises 5.58 Others 80.58 

ff,1§ 

TOQI 1,111 
Trade Pa.,,.bles Aaeina Goods . 

Outstanding for following periods from due ate ot payment 
Al At 31st March, 2024 

Lal than 1 year 1•2 years 2·3 year More than 3 years Total 
11\MSME 6.53 6.53 
(11) Others 204.89 6.11 1.31 212.31 
Related Parties 1 159.28 1159.28 
CIU) 01sn11t"'1 dues - MSME -(tv)Olsn11t"'1 dues • ntnN<. -
Total 1,370.71 6.11 1.31 - l,378.13 

Outltandlna far followlna Dflriods from due date of navment 
Al At 31st March, 2023 

Lua than 1 yur 1-2 yurs 2•3year More than 3 years Total 
CllMSME 34.59 34.59 (ti) Others 165.61 165.61 
Related Parties 1 140.90 1.140.90 
Cllt\ 01sn11t"'1 d•- - MSME -(tv)OlsootJoil dues· Others -
Total 1,341.10 - - - l,341,10 

Trade Payables Aa1ina•Oth1rs 
Outltandlna for followlno nariods from due date of oavment Al At 31st Mardi, 2024 

Leu than 1 year 1•2 yurs 2•3yur Morethanlyurs TOia! 
(t)MSME 5.58 5,58 
(It\ nn-.. 80.58 80.58 Clltl Otsno,t"'1 ti,,- - MSME 
(Iv dUM • ntt..,,,. 

Total 11,H . - . U.11 

Outstandlna for following oariodI from due date of oavment Al At J11t Mardi, 2023 
Leu than 1 year 1•2 yurs 2-Jyur More than 3 yurs Total 

(t)MSME -IUI l'lH\M'c 93.46 n.46 Clltl Ncnut"'1 ti,,_ - MSME 
(tv ti,_. ntl\Mt 

Total H,4t . . . H,4t 

l, According to the~ avatllble with the c:omt)lny, dues t)lyablt to entitles that lrl cllsstllld IS Micro, Sm1ll Ind Medium Entlrprilll under 
Mldtum ~-DIYtlo()ment AD., 2006 during the yur II Rs. 12.11 Llkhl, (previous yur Rs. 34.59 Llkhs). Further total lnterat PIYI to M ...,,.._ .. ., ll-OH024 • ... NIU.(- - ... 0.9' ....,, __ No ~ 

Alat 
31SMardl20D 

34.59 
1,140.90 

16~.61 
1.J!1,H 

u~ 
13,!t 

1:434·H 

Micro, SINII and 
Ind SINII 

'1\»sA 

= 



:i 

• 

ll 

2. Dues to the MSMEs have been determined by the Company based on the Information collected by them. These have been relied uPOn bv the audltOl'I. 

lt Other current financial llabllltlu 

Particulars 

Secured 
Interest ecx:rwd but not due on borrowlnos 
UnSecured 
Interest accrued but not due on borrowlnQs 
Otllec..HUlul 
Accrued salaries and benefits 
Pavable to employees 

Total 

20 Other current llabllltlu 

Particulars 

Advaras from others 
Other oavables 

Statutory dues 
Securitv deooslt franchisee 

Total 

. Ulkhl 
Al at Al at 

31st March 2024 31st March 2023 

63.12 

64.88 
9.09 

2.58 

0.68 

55.22 
15.92 

137:R? 71:40 

Al at Al at 
31st March 2024 31st March 2023 

1.29 

19.89 
12.12 

0.92 

19.52 
13.86 

4 
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21 Provisions- Current 

Particulars 

Provision for employee beneflts: 
Leave encashment 
Gratultv 

Total 

22 Revenue from operations 

Sale of products 
Glass 
Urethane 
Others 
Sale of Services 
Labour 

Particulars 

Less:- Discount to Insurance Company 
Less:· Dlscount to Customer 

Total 

23 Other Income 

Particulars 

Interest Income 
Franchisee fees fixed 
Maroln monev from Franchisees 
Other Income 
Total 

24 Purchase In Stock In Trade 

Particulars 

PURCHAS! OF STOCIC IN TRAD! 
GlaS5 
Urethane 
Others 

Total 

25 Chang• In Inventory of finished goods, work-ln-progrNI and others 

Particulars 

Inventory of material• at the beginning of the yur 
Stock In Trade 

Glass 
Urethane 
Others 
Stores, soares & loose tools 

Others 
Stock In T ranslt 

Inventory of material• at the end of the yur 
Stock In Trade 

Glass 
Urethane 
Others 
Stores. soares & loose tools 

Others 
Stock In Transit 

TOUI 

Rs,Lakhs 
Asat Alat 

31st March 2024 31st March 2023 

1.31 1.24 
1.93 2.13 

31i4 3•37 eye 
Mar 

Fortfiiyur Fortheyur 
ended ended 

31st March 2024 31st Narrb 2021 
3 

3,601.39 3,Jn.JO 
529.05 497.85 
151.64 139.13 

754.66 7Q2.~Q 
:i,11~1,Z~ !,Z~;l.~I 

cuo.nl (105.02) 
(34.64) (31.05) 

!.121133 41HZ141 
iye; 
tare 

Fortheyur For the yar 
ended ended 

31st March 2024 31st March 2023 

6.14 0.64 
14.58 22.23 
40.91 55.60 
58.37 35.38 

129,99 IH,15 

Fortheyar Fortheyar 
ended ended 

31st Mardi 2024 31st Mardi 2023 

2,736.93 2,615.60 
260.22 274.03 -
173.59 216.41 

31179,H 31191,~ 

tht 
;t I 

Forthiyur Forthiyur 
ended ended XJl 

31st Mardi 2024 31st March 2023 :nE 

319.08 233.83 
18.72 11.47 
19.43 18.78 
10.35 9.97 

0.40 0.60 = 
367.98 274.65 

467.93 319.08 
23.46 18.72 
20.02 19.43 
24.58 10.35 

0.71 0.40 

~;}§.7Q ~7-28 

~ 



r 

a 

• 

Salaries, waoes, allowances and bonus 
Contr1butlon to l)l"0Vldent and other funds 
Staff welfart expenses 

Total 

-----------

(a) Dlsdosures II per Ind AS 19 In respect cA provision made towards vanous employee benefits are made In Note 32 (3) 

27 Flnanc:.CNt 

Particulars 

Flnanc:. c:haraea on nnandal llabllltl• m ... urect at amortised cost 
Other bon'owlng cost (Term Loan & Others) 
Bol rowing COit Right to use 
Total 

28 DeoredatJon and Amortlutlon l!xi,enlU 

Depn;dation 
Amortisation 
RIQhttoUse 
Total 

Forth•, .. , 
ended 

31st March 2024 

865.60 
51.16 
47.22 

2H:21 • 

Rs. Lakhs 
Forth•, .. , 

ended 
31st Mardi 2023 

675.63 • 
49.09 
27.19 

751:91 

For the y .. , For they.., 
ended ended 

31st March 2024 31st March 2023 

103.51 
109.94 

213:45 

50.61 
113.19 

163•89 

eye 
Mar 

the 
st l' 



r l 
29 Od.-..,.,,... 

(Rs. Lakhl) 
Pi5r Di• yiir Pi5r Die yur 

ended ended Particulars 
31!t Mar~h 2g24 31st Marsh 2g23 

97.75 48.40 Rent 
5.89 2.37 Insurance 

eye. Pavment to the auditors: 
15.38 10.25 

Mar< As auditor 
2.00 2.00 For Taxation Matters 
1.33 2.00 -For other services 
5.23 3.01 Recruitment and tralnlna exoenses 

34.35 29.75 Advertisement 
33.64 24.55 Electridtv exoenses 
14.64 23.60 Commission 
52.63 40.76 

3 l..eQal and orofesslonal 
10.29 9.65 

====:: Vehicle runnlna exoenses 
19.37 15.93 Communication exoenses 
18.72 17.23 Office exoenses 
12.98 10.58 Pnntlna and statJonerv 
4.31 3.24 Bankcharoes 

0.32 Exchanc,e Ructuatlon Gain/Loss 
2.00 3.20 Rates & Taxes 

56.22 51.41 TravelllnQ and convevance 
31.09 36.65 Reoalrs & maintenance 
8.60 12.02 MISc:ellaneous exoenses 

3.91 Bad debts written off 
3.11 Loss on written off fixed assets 

Total 
i yea 
4arcl 

a 

= 

• 
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tiosure •• per Ind AS 19 'Employee benefits' , 
/ Defined contribution Dl1n1: 

The Company pays fixed contribution to below funds at predetermined rates to appropriate authorities: 

Partlcula111 

la) Emnlover rnntrlbutlon to PF 
b) Emnlover contribution to ESIC 
c) Emolover Contribution to LWF 
Id) Emnlover contribution to Professional Tax 

(bl Defined benefit Diana: 
I. Gratuity 

(Rs Lakht) 
31st March 2024 31st March 2023 

4'i.61 42.49 
4.96 6.02 
0.40 0.37 
0.19 0.21 

11) The Company has II defined benefit gratuity plan. Every employee who has rendered continuous service of five years or more Is entitled to gratuity at 15 days 

salary (15/26 X last drawn basic salary plus dearness allowance) for each completed year of service. The Company has carried out actuarial valuation of gratuity 
benefit 

Based on the actuartal valuation obtained In this respect, the followlng table sets out the status of the gratuity plan and the amounts recognised In the Company's 

financial statements 115 at balance sheet date: 

Net defined benefit (asset)/llabllltv : 
Gratultv 

Non-current 
Current 

Movement In net defined benefit (auet)/llabllltv 

Partlcula111 

OpenlnQ balance 
Current service cost 
Past service cost 
Interest cost (Income) 
Total amount recognised In profit or lou 
Included In OCI: 
Actuarial (Qaln)/loss 
Return on plan assets excludlng Interest Income 

Total amount recognised In other 
comorehenalve Income 

Other 
Benefits paid 
Benefits Received 
Ootlna balance 

v. Defined benefit oblloationa 
a. Actuarial IAUmDtions 

The following were the prtnclpal actuarial assumptions at the reporting date: 

Discount rate 
Withdrawal Rate 

Mortality 

Salarv escalation rate 

31st March 2024 

61.06 
61,06 

59.13 
1.93 

31st March 2023 

63,27 
63,27 

61.14 
2.13 

Defined benefit obllgatlon 

31st March 2024 
63.27 

9.79 

4,75 
14.54 

(5.41) 

(5.41) 

11.34 

fl.Of 

31st March 2024 
7.25% Per Annum 

(18 to 30 years)-5CMi 
(30 to 44 years)-3CMi 
(18 to 60 years)-2CMi 

IALM 2012-14 
Ultimate 

SCMi Per Annum 

31st Mtrch 2023 
45.88 

8.97 

3,33 
12,30 

0.69 

0.69 

4.63 
9.03 

13.27 

31st March 2023 
7.50% Per Annum 

(18 to 30 years)-SCMi 
(30 to 44 years)-3CMi 
(18 to 60 years)-2CMi 

IALM 2012-14 Ultimate 

5CM. Per Annum 

The estimates of future salary Increases considered In actuarlal valu11t1on, take account of Inflation, seniority, promotion and other relevant factors, such as supply 

and demand In the employment market. Further, the expected return on plan assets Is determined considering several appllcable factors mainly the composition of 
plan assets held, assessed risk of asset manaQement and historical returns from plan assets. 

b. SenaltJvltv analy1l1 

Reasonably possible changes at the reporting date to one of the relevant actuarlal assumptions, holding other assumptions constant, would have affected the 
defined benefit obligation by the amounts shown below. 

31st March 2023 

Discount rate (1.00% movement) 
Wlthdrawal Rate (1.00% movement) 
Salarv escalation rate (1.00% movement) 

31st March 2024 
Jncmu Ptctu1• 

S4.41 68.99 
1nmv, Ptcruu 

62.39 S9.48 
S4.22 58.0S 

56.77 71.01 
64.80 61,48 
71.14 56,57 

Although the analysis does not take account of the full distribution of cash nows expected under the plan, It does provide an approximation of the sensitivity of the 
assumptions shown. 

The sensitivity analysis above have been determined based on a method that extrapolates the Impact on defined benent obligation as a result of reasonable 

changes In key auumptlons occurring at the end of the reporting period. This analysis may not be representative of the actual change In the denned benent 

obligatlons as It Is unlikely that the change In assumptions would occur In Isolation of one another as some of the assumptions may be correlated. 

vi. IIJak expoeure 

Through Its defined benefit plans, the Company Is exposed to a number of risks, the most significant of which are detailed below: 

a) Change9 In dllcount rate 

A decrn.se In discount rate wlll Increase plan liabllltles, although this will be partially offset by an Increase In the value of the plans' bond holdings. 

b) Life expectancy 

The penJJon plan obllgatton, are to provide benent.s for the life of the member, so Increases In life expectancy will result In •~ncrease In 
11 pert1cul1rty 1lgnltlc:,nt where lnftatlonary Increases result In higher tensltlvlty to changes In life expectancy, 

vii. l.t.hute of expected benefit payment In future yurt 



I 
/31st MarCh 2024 

Gratuity 

Total 

31st March 2023 
Gratultv 

Total 

II. Leave encuhment 

Less than 1 
year 

1.93 

1.93 

2.13 

2,13 

Between 1-
2 veac, 

0.84 

9·84 

0.82 

9:82 

Cb, Lakhsl 
Between 2- Over 5 years Total s xeac, 

54.00 61.06 4.28 

4
•28 54.oo H·Of 

8.59 51.74 63.27 

8:59 H:74 H:2Z 

The company has amended Its plan for leave encashment which Is now treated as a retirement benefit plan and has been worked out by an Independent actuary. 

t 

Based on the actuarial valuation obtained In this respect, the followlng table sets out the status of the leave encashment plan and the amounts recognised In the 
Company's financial statements as at balance sheet date: 

Net defined benefit (asset)/llabllltv : 
Leave Encashment 

Non-current 
Current 

Movement In net defined benefit (anet)/llablllty 

Particulars 

Ooenlna balance 
Included In oroflt or loss: 
Current service cost 
Past service cost 
Interest cost (Income) 
Total amount recoanlsed In oroflt or loa 
Jnduded In OCJ: 
Remeasurement loss (aaln): 
Actuarial loss Caaln) artslnci from: 
Total amount recognised In other 
comorehenslve Income 

Other 
Benefits oald 
Benefits Received 
ao.lna balance 

v. Deftned benefit obllaatlons 
a. Actuarlal auumotlons 

The followlna were the ortndoal actuarial assumotlons at the reoortlna date: 

Discount rate 
Withdrawal Rate 

Mortality 

Salary escalation rate 

31st March 2024 

30.21 
30.21 

28.89 
1.31 

31st March 2023 

27.12 
27.12 

25.87 
1.24 

penned benefit obllqatlon 
31st March 2021 31st March 2op 

27.12 22.39 

8.60 

2.03 
10.64 

2,21 
2.21 

9.76 

30.21 

31st March 2024 
7.25'Mi Per Annum 

(18 to 30 years)·S'Mi 
(30 to 44 years)•3'Mi 
ftR tn 60 vM!'1'\•2~ 

IALM 2012·14 
Ultimate 

5'Mi Per Annum 

5.70 

1.62 
7.32 

1.18 
1.18 

6.96 
3.18 

27,12 

31st March 2023 
7.SO'Mi Per Annum 

(18 to 30 years)·S'Mi 
(30 to 44 years)-3'Mi 
(tR tn 60 VM!'1'\•2~ 

IALM 2012·14 Ultimate 

S'Mi Per Annum 

The estimates of future salary Increases considered In actuartal valuation, take account of lnnatlon, seniority, promotion and other relevant factors, such as supply 
and demand In the employment market. Further, the expected return on plan assets Is determined considering several applicable factors mainly the composition of 
plan assets held, assessed risk of asset management and hlstortcal returns from plan assets. 

b. s.n.ltlvltv analvsls 

Reasonably posslble changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the 
defined benefit obligation by the amounts shown below, 

Slit March 2024 311tMarch2023 

Discount rate Cl.OO'Mi movement) 
Withdrawa.l Rate Cl.<>O,b movement) 
5alarv e5calatJon rate (1.00% movement) 

JDG!MH Ptcr:tlll JDCJ'llff PtctHa 
26,93 34.14 
31,03 29.26 
34.20 26.83 

24.1S 
27.98 
30.75 

30.69 
26.12 
24.06 

Although the analysis does not take account or the full distribution of cash nows expected under the plan, It does provide an approximation of the sensitivity of the 
HiUmptJons shown. 

The ieftSltMty 1nalyS1s above have been determined based on a method that extrapolates the Impact on defined benefit obllgatlon as a result of reasonable 
changes In key assumptions occurring at the tnd of the reporting period. This analysis may not be representative of the actual change In the denned benent 
obl!Qations as It ls unlikely that the change In assumptions would occur In Isolation of one another as some of the assumptions may be correlated. 

vi, 11.1M UPQltU'e 

Through Its defined benefit plans, the Company Is exposed to• number of risks, the most slgnlRcant of which are detalled below: 
a) ~ In dJKowlt rate 

A decrUN In dlKOUnt rete wlll Increase plan ll1bllltlt1, although this will be partially offset by an Increase In the value of the plans' bond holdings. 

b) Ufe apectancy 

fhe pensloJ'.I plan oblJgatlon, ert to provide benefits for tht 11ft of the member, so Increases In llfe expectancy wlll result In tn lncrt11t 
Is Pllt1WW1y IIOnlflc.ant whtt't 1nnat10111ry lncrt1Nt result In higher sensitivity to chlng11 In lift expectancy. 

ans' llabllltltl, This 

~\~ ::,;, 
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I plsclosure u per Jnd AS 33 'Earnings per Share' 

' bSic and diluted earnings per share 

Basic and diluted earnings per share 
Nominal value per share 

(a) Profit attributable to equity shareholders (used II numerator} 

Profit attributable to equity shareholders 

(b) Weighted average number of equity shares (used as denominator) 

Opening balance of Issued equity shares 

Effect of shares Issued during the year, If any 

Weighted average number of equity shares 

outstanding at the end of the year for calculation of 

Basic and DIiuted EPS 

35 Disclosure as per Ind AS 37 'Provisions, Contingent Uabilltl• and Contingent Auets' 

Contingent liabilities and commitments 
Particulars 

Contingent liabilities 

Ca) Claims aaalnst the Company not acknowledged II Debts* 

I) Bank Guarantee 
II) Guarantee qlven on behalf of other company 

Iii) Disputed Sales Tax Demand 
Iv) Disputed Income Tax Demand 

v) Goods & Services Tax (Gsn 
( 'ab) Commitments 

W!) Estimated amount of contracts remaining to be executed on capital account and not provided 

for 

31st March 2024 
(0.39) 

10 

31st March 2024 
(7.06) 

INR' 
31st March 2023 

11.67 
10 

(Rs. Lakhs) 
31st March 2023 

214.03 

31st March 2024 31st March 2023 
1833300 1833300 

1833300 1833300 

31st March 2024 31st March 2023 

NII 

4.45 
1.00 

80.08 

18.25 

Nil 

4.45 
1.00 

80.08 

13.98 

• The Company has been advised that the demands are likely to be deleted and accordingly no provision Is considered necessary. 

• These matters are subject to legal proceedings In the ordinary course of business and in the opinion of the Company these are not 

expected to have any material Impact on the financial results of the Company when ultimately concluded. 

t 



flnanclal Risk 

' The Company's principal financial liabilities comprise I d b 

ayables The main purpose of th oans an orrowlngs In domestic currency, trade payables and other 

P ci 1 • ts 1 1 d ese financial liabilities Is to finance the Company's operations The Company's principal 

finan tla asse nc u e loans, trade &. other receivables, and cash and short-term deposits th~t derive directly from Its 

opera ons. 

The Com~any is exposed to the following risks from Its use of financial Instruments· 

- Credit risk 
• 

- Liquidity risk 
- Market risk 

Ca) Credit risk 

Credit risk Is the risk of financial loss to the Company If a customer or counterpart to a financial Instrument fail to meet Its contractual obligations resulting in a 

fina~cl~I loss to the Company. Credit risk arises principally from trade receivable loans & advances Cash & cash equivalent and deposits with banks and financial 

Institutions. 
' ' 

(I) Ageing analysis of trade 

receivables 
The ageing analysis of the trade receivables Is as below: 

Ageing 

Gross carrying amount as 31st March 2024 

Gross carrying amount as 31st March 2023 

j (II) Reconciliation of imoalrment loss provisions 

The movement In the allowance for Impairment In respect of financial assets durlno the vear was as follows: 

Particulars 

Balance as at 31st March 2023 

Impairment loss recoonlsed 
Amounts written off 
Balance as at 31st March 2024 

Leu than 6 
m""•h.: 

158.43 

168.90 

Trade 
Recelvjtble 

66.52 

66,52 

(Rs. Lakhsl 

More than 6 Total 
m""•h~ 

245.41 403.84 

177.22 346.12 

Total 

66.52 

66,52 

Based on review of data of financial assets and other current assets the Company believes that, apart from the above, no Impairment allowance Is necessary• 

(bl Llauldltv risk 
Liquidity risk Is the risk that the Company will encounter difficulty In meeting the obligations associated with Its financial llabllltles that are settled by 

dellvering cash or another financial asset. The Company's approach to managing liquidity Is to ensure, as far as possible, that It will always have 

sufficient liquidity to meet Its llabllltles when due, under both normal and stressed conditions, without Incurring unacceptable losses or risking damage 

to the Company's reputation. 

The Company has appropriate liquidity risk management framework for the management or short, medium and long term funding and llquldlty 

management requirements. Further the Company manages day to day liquidity risk by monitoring cash nows and banking racllltles. This Is done by 

continuously monitoring forecast and actual cash nows. 

37 Seament Reportlna 

• The comoanv Is a slnole seoment companv and therefore. there Is nothlno to reoort under Seoment Reoortlna. 

38 Details of forelan exchanae transactions: 

al Value of lmoorts calculated on CIF basis: 

ll. Raw Material: Rs. Lakhs 300.74/- (Previous vear Rs. Lakhs 119.02/·l 

lll.Comoonents and Soare: Rs. Lakhs 11. 78/· (Previous vear Rs. Lakhs 15.83/· l 

111).caoltal aoods: Rs. Lakhs NILL (Previous vear Rs. Lakhs 2.35/-l 
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Information in respect of micro and small enterprises as at 30 September 2023 as required by 
Micro, Small and Medium Enterprises Development Act, 2006 

Particulars 

a) Amount remaining unpaid to any supplier: 
Principal amount 
Interest due thereon 

b) Amount of interest paid in terms of Section 16 of the 
MSMED Act along-with the amount paid to the 
suppliers beyond the appointed day. 

c) Amount of interest due and payable for the period of 
delay in making payment (which have been paid but 
beyond the appointed day during the year) but without 
adding the interest specified under the MSMED Act. 
d) Amount of interest accrued and remaining unpaid 

e) Amount of further interest remaining due and 
payable even in the succeeding years, until such date 
when the interest dues as above are actually paid to the 
small enterprises, for the purpose of disallowances as a 
deductible expenditure under Section 23 of MSMED 
Act 

(Rs. Lakhs) 
31st March 31st March 

2024 2023 

12.11 33.66 
0.44 

0.49 

The Company has considered the possible effects that may result from pandemic relating to COVID-19 on the 
carrying amounts of receivables, inventories, property plant & equipment and intangible assets. In developing the 
assumptions relating to the possible future un-certainties in the global economic conditions, the Company has, at 
the date of approval of these financial statements, used internal and external sources of information, including 
economic forecasts and estimates from market sources, on the expected future performance of the Company. On 

40 the basis of evaluation and current indicators of future economic conditions, the Company expects to recover the 
carrying amounts of these assets and does not anticipate any impairment of these financial and non-financial 
assets. However, the impact assessment ofCOVJD-19 is a continuing process, given the uncertainties associated 
with its nature and duration. The Company will continue to monitor any material changes to future economic 
conditions. 

f The Company has used the borrowings from Banks and Financial Institutions for the specific purposes, for which 
41 it was taken at the Balance Sheet date, 

The Company does not have any Immovable Property (other than properties where the company is the lessee and 
42 the lease agreements are duly executed in favour of the lessee) whose title deeds are not held in the name of the 

company. 

43 The Company has not revalued its Property/Plant/Equipment during the year. 

No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as 
44 defined under the Companies Act 2013), either severally or jointly with any other person, that are repayable on 

demand or without specifying and terms or period of repayment. 

45 The Company does not hold any benami property under the Denami Transactions (Prohibition) Act, 1988 (45 of 
1988) and the Rules made thereunder. 
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I 
Information in respect or micro and small enterprises as at 30 September 2023 as required by 
Micro, Small and Medium Enterprises Development Act, 2006 

Particulars 

a) Amount remaining unpaid to any supplier: 
Principal amount 
Interest due thereon 

b) Amount of interest paid in terms of Section 16 of the 
MSMED Act along-with the amount paid to the 
suppliers beyond the appointed day. 

c) Amount of interest due and payable for the period of 
delay in making payment (which have been paid but 
beyond the appointed day during the year) but without 
adding the interest specified under the MSMED Act. 

d) Amount of interest accrued and remaining unpaid 

e) Amount of further interest remaining due and 
payable even in the succeeding years, until such date 
when the interest dues as above are actually paid to the 
small enterprises, for the purpose of disallowances as a 
deductible expenditure under Section 23 of MSMED 
Act 

(Rs. Lakhs) 
31st March 31st March 

2024 2023 

12.11 33.66 
0.44 

0.49 

The Company has considered the possible effects that may result from pandemic relating to COVID-19 on the 
carrying amounts of receivables, inventories, property plant & equipment and intangible assets. In developing the 
assumptions relating to the possible future un-certainties in the global economic conditions, the Company has, at 

the date of approval of these financial statements, used internal and external sources of infonnation, including 
economic forecasts and estimates from market sources, on the expected future perfonnance of the Company. On 

40 the basis of evaluation and current indicators of future economic conditions, the Company expects to recover the 
carrying amounts of these assets and does not anticipate any impainnent of these financial and non-financial 
assets. However, the impact assessment of COVID-19 is a continuing process, given the uncertainties associated 
with its nature and duration. The Company will continue to monitor any material changes to future economic 
conditions. 

The Company has used the borrowings from Banks and Financial Institutions for the specific purposes, for which 
41 it was taken at the Balance Sheet date, 

The Company does not have any Immovable Property (other than properties where the company is the lessee and 
42 the lease agreements are duly executed in favour of the lessee) whose title deeds are not held in the name of the 

company. 

43 The Company has not revalued its Property/Plant/Equipment during the year. 

No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as 

44 defined under the Companies Act 2013), either severally or jointly with any other person, that are repayable on 
demand or without specifying and terms or period of repayment. 

45 The Company does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 
1988) and the Rules made thereunder. 



46 Ratios 

The following are analytical ratios for the year ended March 31, 2024 and March 31, 2023 : 

Sr. No. Ratios FY 2024 FY 2023 Variation% 

1 Current ratio (In times) 
0.38 0.36 6% 

(Current assets I Current liabilities) 

2 Debt equity ratio (in times)* 
[(Long term borrowing + short term borrowing)/ Net worth] NA NA NA 

3 
Debt service coverage ratio (In times) 

0.66 -37% 
[Net Profit after taxes+depreciation+interest+ exceptional 0.42 
items+ amortization)/ (Interest+ current maturitlesl . 

4 Return on Equity Ratio(%)* NA NA NA 
((Net profit after taxes-preference dlvidend)/Net Worth) 

5 Inventory turnover (in times) 

(Cost of cioods sold I Averaqe inventories ) 
6.64 9.38 -29.22% 

Trade Receivables turnover (in times) 
15.11 -13.68% 

6 (Revenue from contract with customers / Average trade 13.04 
receivables) 

7 Trade Payables turnover (in times) 2.19 2.05 7% 
(Net Credit Purchases/ Average trade oavables) 

8 
Net Capital Turnover Ratio (in times)* NA NA NA 
(Revenue/Caoital Emoloved) 

Net profit ratio (%) 
9 (Profit/ (loss) for the period from continuing and -0.14% 4.67% -5% 

discontinued ooerations / Revenue from ooerations) 

Return on Capital Employed (%)* 

10 (Earnings before interest and Taxes/ NA NA NA 

Caoital Emoloved (total eaultv + total debt - CWIP)) 

11 
Return on Investment(%)** NA NA NA 
• (Total profit earned/Total Investment) 

* Not Calculated due to Negative Net worth 

**Notto be Calculated as company don't have any Investment 



• 

• 

. 47 The company has not taken any loans from Banks, financial institution in respect of which the company is required to give 

any statement of its assets hypothecated to secure the loans. Accordingly provision of this clause are not applicable to 
company. 

48 The Company has not been declared wilful defaulter by any Bank/Financial Institution/other lender. 

49 The ~ompany does not have any transaction with companies struck off under Section 248 of Companies Act, 2013/ 
Section 560 of Companies Act 1956. 

50 There are no charges or satisfaction yet to be registered with the Registrar of Companies beyond the statutory period 

except a charge of Rs. 1 crore, the loans with respect to which have been fully repaid in earlier years which is yet to be 

satisfied and the statutory period of which is already expired 

51 The Company does not have any layers prescribed under Clause (87) of Section 2 of the Act, read with Companies 

(Restriction on number of Layers) Rules, 2017. 

52 No Scheme of Arrangements has been approved by the competent authority in terms of Section 230 to 237 of Companies 
Act, 2013. 

53 The Company has not advanced/loaned/invested funds(either borrowed funds or share premium or any other sources or 

kind of funds) to any other person(s) or entity(ies) including foreign entities (intermediaries) with understanding (whether 

recorded in writing or otherwise) that the intermediary shall 
i. Directly or indirectly lend or invest in other persons or entities identified in any other matter whatsoever by or on behalf 

of the company (Ultimate Beneficiaries) or 
ii. Provide any guarantee or security or the like to or on behalf of the Ultimate Beneficiaries. 

54 The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with 

the understanding (whether recorded in writing or otherwise) that the Company shall 
i. Directly or indirectly lend or invest in other persons or entities identified in any matter whatsoever by or on behalf of 

Funding Party (Ultimate Beneficiaries) or 
ii. Provide any guarantee, security or the like on behalf of Ultimate Beneficiaries. 

55 The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed 

as income during the year, in the tax assessments under the Income Tax Act, 1961. 

56 The company has not traded or invested in Crypto currency or Virtual currency during the financial year. 

57 Amount in the Financial Statements are presented in Rs. lakhs except for per share data and as other-wise stated. Previous 

years figures have been regrouped/rearranged wherever considered necessary. 

As per our report of even date 
For land & Associates 
Chartered Accountants 

egistratlon No. 008280N 

Place : New Delhi 

Date: u\s\ 2024-

and on bthalf or Board or Dlrecton 

. Sanjay Labroo 
Director 
DIN : 00009629 

~~~fi-
Mr. Vikram Khanna 
Director 
DIN: 03634131 

:)\~~. 
Mr. Vlnod Kumar 

Manager - F&A 
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